o -2

r - st et

'TA DAILY LEADER
EsfastaiERn 1881

M, OOURE, i

ELNTOR.
ASAOTIATE.

—
\ Any except Sunday, at the
k '"w-"é'{ﬁm‘{. PutDatn Street And

Muskingum Avenue.
Pmuwrmosk. - - - °

No. 3

We will nonslder It a great favor if
subsoribers will report any fallure
goget thelr Leader, or any oarsless-
ness on the partofl the carriar.

Subsoribers will pleasa not pay
tha ocarriers unless the oarrler
puncheas his credit tag In subsorib-
ear's presence.
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Tur tracks of the great Democralic
editors are nearly all getting to point
the same way, viz: With the toes from
Bryan and his queer ideas. Many of
these same great men have turned with
hesitating steps toward McKinley.

The country is going to wake up dur-
ing this campaign, and the blunders of
the rampant Chicago convention will
wot be endorsed by serious men, es-
pecially those of large newspaper in-
Huence.

Financial Definitions.
New York Press
In response Lo many inquiries as to
the meaning of expressions commonly

nsed in the discussion of issues involved |

“THE CRIME OF '73."
It Exiata Only ln the Minds of Those Whe
Do Not Know Fucts.

For the benefit of the thousands of
intelligent people who honestly believe
that a erime wis committed surrepti-
tiously against silver in 1874, Congress-
man J, T. MeCleary, of Minnesota, des
voted considertble tme, in his grent
speech of February 12, toa presentation
of the twportant facts connected with
the passage of the coinnge act of 1553,
The facts stand out so clenrly apd tell
such a straightforward story that it
would. seem impossible that any fuir-
minded mun should, ufter reading them,
continue to belleve that there wis any
“gonspiracy” by anybody that eaused
the passage of thisact. We can give but
a few of the more salient points from
Mr. MeCleary's speech on this point:

— ——
teally been the metallie unit since 1804,

And this wna the avowed intention of
the netof 1652, v ) :
The truth was thab in 1872 the silver
dollar was worth for bulllon 3
more than the gold dollar and that sil-
ver dollars had not been in eirenlation
for many yenrs. As
Hooper #ald on April 6, 1872, when dis-
cussing the allver dgllar:
elreulnte now in commervial trangac-
tiong with any country, and the con-
vefilenee of these manufacturers Inthis

respect can better be met by supplying |

small atamped bars of the sime stand.
ard. avolding the useless expense of

coluing the dollar for that purpose™ * |

And Mr. Kelley. who is reported as |
know that the bill omitted the standard |

silver dollar,” =aid on this same day: |

having suid afterward that he “did not

“It is lmpossible to retain the double

standard. The values of gold and silver |

getits ' stroet to Putoam Place Addition nnd
[ for the grading of Fifth and Montgom-
Congressman ery streals

"It does bot

Councll Procesalngs.
Councll met in regular session Tuen-
diy eveniog with all members prasent
A petition for the exteasion of Fifth

was received nnd read, be-
ingg nimeronsly signed by property
owners. Upon motion the matter was
referred to the Street committee,

A buildlog permit was granted to
George Lauer, Elghth street.

The Landing committee reported
bids received for reépairing the wharf,
the lowest being #1808 per square yard,
and recommending that the work be
dopne. Upon motion the report was
adopted aud the Engineer instructed to
preépare specifications and adyertise for
bids,

The Fire committee reported that the

The original bill was prepared in the | wontinually fluctuate. You cannot de- | pew fire extinguisber, which has been

treasury department in the winter of |
1860-70, by John Jay Knox, then deputy
comptroller of the currency, under the |
direction of Qeorge 8. Boutwell, then |
recretary of the treasury, The laws re- |
Inting to the mint had not been reyised |
for more than o generation, and much
confusion existed. This bill was largely

termine this year what will be the rela- |
tive vilues of gold and silver nest year. |
They were fifteen to one n short time
ngo. They are sivteen {0 one now."
“Henee all experience hasshown that '
vou must have ono standard coin which
shnll be a legal tender for all others,
and then you may promote your domes-

on trinl severn]l months by the fire de-
purtment, had given good satisfuction
and its purchase was requested by the
department, Upon motlon the com-
mittee was instructed to make the pur-
chase.

The

Engiocer rveported that the

o codifleation of existing law, withsuch | 410 oonvonienee by having o subsidlary | measurements *of round curbing on
improvements as experience suggested. | oninnge of silver, which shall circulate | Greene and Second streets;, for which

The first draft of the bill was sub-| jn all parts of your country as legal | extra allowsnce was claimed by the
mitted to leading experts on coinoge | tender for a limited amount and be | paving contractors, were subat.al;linlly

and eurreney i this country, nnd to |
some in Europe. In this way the views
of more than 30 men were obtained.
Their answers were transmitted to the
house in June, 1870, as n supplementary 1
report on the bill. The consensus of
opinion of these experts, and of those |
who discussed the bill in congress, was
that it was simply to recognize legally
what had practically existed, since the
act of 1853, mude gold the single stand-
ard of value and made silver subsidiary |
and legal tender only for sums not ex- |
ceeding five dollnr.s

The bill as introduced distinetly dis- |
continued the silver dollar. One of the |
eight headings to the division in the |
reports accompanying the bill was as
follows: “(3) Discontinunnce of the sil-
ver dollar,” This was printed in enpi-
tals. The discontinuance of the silver
dollar was specinlly réferred to in four |
places in this report.

Contrary (o the suppositions and |
statements of many leading free silver-
ites, the old ctandard dollars of 41214
grains was never in the coinage bill
passed in 1873, and therefore it could
not, as they sllege, have been omlitted
surreptitiously. In May, 1392, the silver !
dollar containing 884 grains was in-
troduced into the bill. Like the silver
half-dollars it did not have “free coin-
age” or full tender. This was the dol-
lar which was afterward dropped out of
the bill and in place of which the trade

redecmed 1t its face value by your gov-
ernment.”

In another place in the same speech [
Mr. Kelley said: “Every coin that is
not gold is subsidiary.”

Evén Mr. Stewart, thon ns now n
senntor from Nevada, sald on'February |
20, 1874: |

“Iiy this process we shall come teo |
specie bnsis, and when the laboring |
man recelves a dollar it will have the |
purchasing power of o dollar and he |
will not be ecalled upon todo whnot is |
impossible for him or the prmluelug!
elusses to do, figure upan the exchanges, |
firure upon the fluctuntions, figure upon
the gonmbling in New York. But he |
will know what his money is worth, |
Gold is the universal standard of the |
world. Everybody knows what a dol-!
lar in gold is worth."” i

The remnrks of Mr. Kelley in the
house in 1872 and those of Senator
Stewart in 1874 show that at that time,
before the tremendous cutput of silver
turneidl men's heads, there was practi-
cally undivided opinion on the subject.
The bill had been before congress three |
vears, it had been repeatedly discussed, |
there was nothing new or startling in
it, and hence there wus no eall for any
extended notice of its passage.

1
|
|
|

correct. Upon motion the bill of Con-
tractor Day was allowed, Ridge voting
no.

The Third street paving contraet,
with the bond of Contranotor Berry in
the sum of £15,000, was submitted by
the Sollcitor and reand by the Clerk.
Upon motion a resolution {nstructing
the Mayor and Clerk to sign and exe-
cute the contract was adopted.

The residents on Franklin street,
West Side, petitioned for the paving
and sewering of sald street, requesting
thot if the street cannot be completed
before winter it be deferred until next
yeur, ‘I'be petition was received and
placed on record and the Engineer was
instructed to prepare plans and esti-
mates ot onee for sewering sald street,

The Street committee reporied in
favor of opening "Marion street from
the alley between Second and Third
to Sgcond street.  Upon motion the
committee was gauthorized to purchase
the lond ocecessary for opening the
strect at u price of #10 per front fool.
In the matter of the proposed exten-
sion of Ch‘s street the Street com-
mitteg reported unfavornbly on necount

But the facts are seen to be that the | of the exorbitant price for the neces-

bill was passed openiy and honestly. |

It embodies the principles of sound
mintage, und it undoubtedly saved us

in this campaign, the Press has pre-| dollar of 420 grains, with unlimited | from going to a silver basis on the re-

pared the following brief table
terms and equivalents:
FREE COINAGE.

The melting and stamping into
money, without charge for the
service, of all silver bullion
bronglit to the mints,

BIXTEEN TO ONE,

The ratio sought to be main-
tained by law, according to which
sixteen ounces of silver shall
equal in value one ounce of gold.

COMMERCIAL RATIO.

The ratio of actual value, the
rate at which gold and silver can
be exchonged. It is now thirty-
one ounces of silver
gold.

BOUND MONEY,

to one of

A carrency of which every dol-|

lar is exchangeable at par with
the standard dollar of the coun-
try—in this cquntiry a gold dol-
lar.

THE GOLD STANDARD.

The measzure of value adopted
by the leading nations of the
world as a basis for their cur-
rency—the coin (gold) in which
all obligationsare finally redeem-
able.

A FIFTY-CENT DOLLAR.

fL .

X T |
One which, owing to the de-|
preciution of silver, Is intrinsieal- |

ly worth only this amount, and
maintains Its face value only by
reason of the Governmenl's
pledge to keep it at a parity with
gr':!d.

Vilhere It Would Go.

To the warning of the true bimetal-
Rists thot freo
o one by this
drive gold out of use as
eause o disisty
writies sneeringly ask
the gold go to "

It would go where it wentduring war
time—either abroad or into hiding or
dnto vaults as u commoadity for specu-
latve gambling.

It would go where gold has gone iu
every frec colnage country in the world
—out of sight or as the reserve for

‘banks,

silver coinuge ot s

sovernment dlons would

money aod so

wtrnction shallnw
“Where would

s s

Gold is now in general use ns cuy-
It is held
by the government and by banks in all
* parts of the country 05 a reserve 10 s
and
tha
its

When it goes toa

rency in the Pacific states,

tain the circulation of greenbacks
freasury notes and to Junaintain
bunk credits. It serves perfectly
fanction as money.
premium, it will no longer do this.

Free coinoge means silver monomet-

allism.—N. Y. World.

Uniy Seos Goe Side,

A silverite newspaper

a pound of Lbutter can be bought in

apuny portions of the western reserve of
-~ Ohio st the present time for 20 cents,”
- And this {fact is stated as a reason for
freo silver, '“‘auld the farmer be any,
“better off if he sold hig 28 ¢Ph1s* worth
of toes and eggs and butter for 68
s in coin worth 60 cents on the dol-

of | eoinage, but limited tender, was substi-

vieen |

tuted.

From the contemporary records it is I
clear that the Lill was before congress
for about three years; that itwas print-
ed 11 times separately and twice in re-
ports of the comptroller of the curren-
cy; that it was considered at length by
the finence committee of the senste and
by the colnage committee of the houso
during five different sessions; that it
was carefully debated in both houses,
the debates in the senate occupying 66
columns and those in the house oceupys
jug 78 columns of the Congressional
Globe, and it finally passed substantial-
ly as It was originally introduced.
Every feature of the bill was thorough-
1y esplained in the original report nc-
companying the bill, and repeatedly
afterward in the debates on the bill it-
self. |

There doubtless were persons in both
houses who did not pay attention to
either the report or the discussions, for
at that time such subjocts were re-
garded ans of intercst only to experts,
but it certainly cannot be truthfully
sald that they did not have fuli oppor-
tunity to know all aboutit.

| sumption of specie payments.

So far as concerns the coinage of gold |

and silver, there were just two impor-
tant provisions in the act of 1873—
nmunely, the unlimited coinage of goli
and the limited coinange of gilver. Both |
of these provisions have endured and
will endure, because, as I have shown
already, this is the only way in which

|ave enn have the use of both metals as
And though |

money at the same time.
rome very excellent gentlemen in con-
gress in 1878, when the wave of “free

| silver” threstened to overwhelm every-
jone opposed to it, may have said some
foaligh things about the act of 15872, itis

n significant fuet that not a singls re-
publican of those quoted ns snying these
thinga, unless he lives in o silver-pro-
dueing state, has ever voted to repeal

Ithe essential provisions of the act of

1978 above cited. Fxeept as to the trade

dollar (which was inserted ns o special |
concession 1o the silver producers), the |

net of 1873, based upon the experience

for ability and integrity, discussed in
nll its phanses during the three years
when 1t was Lelfore congress, will be
recorded in history as one of the wiseat
nnd hest pieces of legislation ever en-
neted by the congress of the United
States. Tts details may be changed,
but its fundamental principles will en-
dure.

says: “A
bushel of potatoes, n dozen of eggs and

. wm'"%m it make the
dollar the unit of value? n,u..u&‘% of a wild

Ocessionally we hear s man ask:
“Why didn't the newspapers say more
ebout the act at the time of its pas-
sage?” The answer is plain. Itwas be-
cause of their being newspipers, not
anelent histories, There was nothing
new in principle or practice in the bill
It was largely a reennctment of exist-
ing «law, properly codified. Why daid
the bill give gold unlimited eolnage and
tender? Because all mint laws in ex-
istence did so. Why did At restrict tho
coinage of subsidiary silver and limit
f1s tender to five dollars? Because thess
were the provisions of the nct of Feb-
ruary 21, 1830, Why did it omit from
coinage the old standard gilver dollar?
Because t had been the intent of
the aet of 1853, In 1858 the dollar was
entirely out of cireulation, and no at-
to bring it back inio

LS
4 |

of centuries, framed by men preeminent, |

And,
therefore, the men who framed it and
those who passed it deserve and will
receive the grateful thanks of our-
seives and our posterity.

After becoming sequalnted with the

l facts, how ridiculous secms the follow-

ing statement from Coin's Financial
School: “In the language of Senator
Duniel, of Virginia, it (the act of 15872)
seems to have gone through congress
'like the silent tread of o catl'"” Yet
this is but a sample of the false stafe-
ments made by most of the leading sil-
verites, The following summary of pro-
cedure indicates how “like the silent
tread of o cat" the act of 1873 stole
through congress:
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“All the great savings banks statcs,
with the excsption of California, voted
for the gold plank at 8t, Louls,” says the
Boston Trapseript. “It is safe to say
that the vots for the gold plank stood
for nearly seven-eighths of the totalde-
posits, and perhaps more." These de-
posits, amounting to more than $1,700,-
000,000, are the rainy-day savings, as {he
Transeript says, of the “toiling mil-
lions” asbout whom the silverites are so
greatly concerned. The Transeript
adds: “Reckoning their dependents,
these depositors stand for o very con-
siderable proportion of the entire pop-
ulation of the United States, If free
coinage triumphs, these deposits will
virtually be cut in halves”

Look to Your Mepreseutative.

“The fuct that the friends of sound
money [u the demoeratic party delayed
too long the fight agninst the silver
maduess that now seems to dominnie
the party organization should spur
them to rengwed efforts 1o prevept the
election of o house of representutives
comroitted to the free coinage of sliver,”

(dem.) says. “If this is done, the don-

the Wilmington (Del)) Every Evening

enry land asked by some of the prop-
erty owners. Upon motionCouncil de-
cided to visit the street namad at 1 p
m. Wednesday and inspect the prem-
lges proposed to be purchused.

The bill of John Wilking, the Second
strect contractor, for extras on cirou-
lur curbing, to the amount of #6506,
wis presented and laid over for further
investigation.

A letter was received from Edward
Melsenhelder in. regard to the recent
investigation of Officer Knox, in which
the Mayor stated that although the
Police committee hnd exoperated the
officer, cortain citizens were still dis-
satisfied, and he therefor referred the
matter to Council us a committee of the
whole, Upon motion Couneil endorsed
the sction of the Police committee by
a unanimous vote and summarily dis.
posed of the matter.

The Building committee recommend-
ed the payment of the bills outstand-
ing for the ereétion of the new orches-
tra stand in Muskiogum Park, During
the discussion that followed Mr. Bach-
man took occasion to say that some
members of Council ocenpied entirely
too much time in talking end was si-
liently applauded by the audience.
The bills were allowed, Henry and
Ridge voling no

Bucklen’s Arn on NRlve
Tar Best SALVE In the world for
Cuts, Bruises, BSores, Ulcers, Sall
Rbeum, Fevaer Sores, "l'etter, Chapped
Hands, Chilblsins, Corns, and all Skin
Kruptions, and positively cures Piles
or no pay required, Itid gnerantoed to
ive perfecl saus’zetion, or IODGY re-
funded, Frice . nts per box.
For sale by W. H, Stver.

A Campaign Button ldea.
Bufialo Express.
If affairs at Chlcago

to get up & badge reading like this:
I am a Demnoerat,

1 intend to yote for Willium McKinley.

The Buffalo Demokrat Bolts,

Brrraro, No Y., July 18.—The Buffalo
Demokrat, leading German democeratio
paper of western New York, announces
that it can not consistently support the
ticket nominated by the Chicago con-
vention. The Démokrat will continue
to be an independent democratic paper
and support the democratic state and
loeal nominations next fall.

Deputy U. S. Marshal,
Golumbus, Kan., says:

of TWINS

utes and

two bottles of

F Labo and. all fuir sinded poopl natico that al ths
oclaok, mf’fy i &“1",' v :ﬁ% e 4190

Better Late THén "‘N'_averl -
 True, the season for

selling summer goods is

about over, yet the season for .

wearing them is just beginning, and per-

haps you were right in waiting until this late

date to buy because of the great reduction in prices.
Not a summer garment can we carry over because of the
great need of reom for the Fall and Winter stock. THEY
MUST BE SOLD, no matter what the cost may he. Suits for
Men, Boys and Children, Odd Pants, Odd Ceats, Odd Vests, Un-

MO

derwear, Shirts, Straw Hats, &c., &c.. all MUST GO and at
greatly reduced prices.
geen us. We can surely save you some money.

Don't think of buying until you have

S. R. Van Metre & Co.,
The Old Reliable Cash Clothiers.

terminale os
they seem likely to, we would ndvise
the manufacturers of campaign buttons

Mrs. Amna Bags, wife of Ex-

“1 was delivered
in
less than 20 min-
with
searcely any pain
after using only

Special Sale Sun Umbrellas.

Fast Black Silk Warp Serge, Paragon Frame,
Handsome assortment of Natural Stick Handles; cost
you in a regular way $1.50. We are going to give
you a pick of these for

ONE DOLLAR. . .

GREATEST BARGAINS EVER OFFERED.

Jenvey & Allen, ™

108 Front
Street.

Colonial Book Store

Is one of the, cooresr stores in town, try it!
things to attract attention.
A New Line of Blank Books—This stock is very full and complete
in comprising all styles and grades, including a splendid assortment
of Letter Copying Books. Our prices are wade to meet the times.
Writing Paper, Tablets, Envelopes—We have added to our assort-
ment the latest and best things. T'his line is complete, and prices will
commend theiselves to every patron. »
Hammaocks, prices reduced—More comfort in one of them, this
weather, than in all other sources of comfort combined,
Etidorhpa—Not the end of the world literally but a book the sen-
sation of the season, a literary masterpiece and a prophecy.
Mehnley Tops—Like the man they are named after, are spinning
themselves into favor. R
We can promote your comfort in stock, prices, service, ete,; try us.

| 53 Colonial Block. Front St.
J. E. VANDERVOORT. C. E. GLINES.

Among the many

Prepare for the Fruit Season!

Now is the time you will be wanting Fruit Jars, and we have them
in abundance, at most reasonable prices. Call in early, so that when
you are in the midst of putting up fruit your jars will be at hand.

MRS. CHAS. W. HOLzu 286 Front Street, Marietta, Ohio

Important to Teachers! |Fine Picture Frames

—AND—

Musical Instruments

Of all kinds. The finest line of
Mouldings and Pictares in the
city to select from.

A NORMAL SCHOOL
; will be opened in the
Marietta High School Building,
Monday, August 3d, 1896,

And contioue in session for four weelts.

Everett, Harvard and Martin
Pianos. Clough & Warren
and Waterloo Organs.

lustruction in Arithmetie, Geogra-
phy, Gremmar, History, Civil Goyern-
ment, Physiology, Orthogruphy, Pen-
manship and Pedoagogy will be free to
all who are teaching or preparing to
tench, Bring your text-books with you.

Those who wish to securve boarding
are requested Lo write to Martin R, An-
drews or W. W. Hoyd of Marietta.

The Normal Institute will close with
an examination on FRIpDAY, Avausr28th

Prices the Lowest: We always
take pleasure in showing
our goods.

Schneider & Breuninge

256 Front 8t., Marietta, Ohio,

1)

SPOT :: CASH.

Three fat Ciis Mundred Dellars.

You and your neighbor can club on them,

One for Thirty-five Dollars.

This is the price at which we are authorized to sell just three
Standard New Mowers. Mind, only three to go at this price. Some

them. Climb into the band wagon right now. '

ger will be averted, nomatter whntsort |

NYE HARDWARE CO.

people are smart enough to know a good thing when it is offered to- o




